DISCUSSION OF ECONOMIC
DEVELOPMENT PROJECTS
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Projects on the Agenda

 Terry Black's BBQ & Opal’s Oyster Bar - TIF & 380
Agreement

 Texas Sports Hall of Fame TIF Agreement
e 1001 Columbus Ave. TIF Agreement
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Total
, Current MCAD , % of Total Staff
Project Construction TIF Ask ,
Value Cost Project Cost Recommen ds

oS

% of Total
Project Cost

Terry Black's

$1,891,570.00 $12,386,769.00 $2,477,353.00
BBQ

TIF board recommends funding of $904,419.00
to assist in the Terry Black's BBQ project
located at 228 S. 8th St.
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Chapter 380 Sales Tax Reimbursement Agreement:

o /5% for Years 1 through Year 10 of the Annual
Sales Tax generated at the Property.

» With a cap of up to $1,572,934.00.
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Texas Sports Hall

The TIF board recommends funding of

of Fame

Current MCAD
Value

Total
Construction
Cost

$2,658,178.00

TIF Ask

$358,240.00

% of Total
Project Cost

Staff
Recommends

% of Total
Project Cost

$358,240.00 to assist in the renovations of

the Texas Sports Hall of Fame.

W




s W

9
=
S
=
=
S
O
o
S
S
gy




-

-

i

=

e

RO T
o

- T
=

AT e

Q.
>
-
=
~—
Qv
QO
Q
—]




79
Q
~—
O
-
al
~—
-
>
Pt
-
-
@,




Proposed Project:
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1001 Columbus

Current MCAD
Value

$379,800.00

Total
Construction
Cost

$2,803,200.00

TIF Ask

$200,000.00

% of Total
Project Cost

% of Total
Project Cost

The TIF board recommends funding of $157,983.91
to assist in the new mixed-use development

at 1001 Columbus Ave.

W







	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22

