Low Income Housing Tax Credit (LIHTC) Program

City Council Meeting
February 18, 2020

Galen Price
Housing and Code Enforcement



Presentation Overview

Waco LIHTC Policy Overview
Project Request(s) For Support
Recommendation

Next Steps

Questions



City of Waco Policy

Criteria for Resolutions of Support must include the
following:

Affordable Units to Market Rate Units (minimum 85% to 15%)
Unit set-aside for Housing Authority (minimum 5 units)
Construction architecturally compatible with existing
neighborhood

Community Involvement (minimum of 2 public hearings
within proposed development neighborhood)

Taxable real estate



Income Levels

2019 HUD HOME Income Limits effective 6-28-2019
Family Size 2 3
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Project 1 Request for Support

Development Name: Paige Estates
Developer: JES Dev Co, Inc.
Project Location: 11t and Ross

Number of Total Units: 40 (Senior Development)
— Affordable Units: 34
— Market Rate Units: 6

Total Estimated Project Costs: $8.0M
Located in a census tract with poverty rate above 40%



11th St. & Ross Ave.




*Evermore Senior Village - Snellville, GA
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Project 2 Request for Support

Development Name: Avanti Viking Hills
Developer: Madhouse Development Services
Project Location: 6501 & 6515 Sanger Ave.

Number of Total Units: 82 (Family Development)
— Affordable Units: 69
— Market Rate Units: 13

Total Estimated Project Costs: $20.0M









Project 3 Request for Support

Development Name: The Brazos
Developer: Housing Trust Group
Project Location: 200 E. Waco Dr.

Number of Total Units: 100 (Senior Development)
— Affordable Units: 85
— Market Rate Units: 15

Total Estimated Project Costs: $17.3M
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200 E. Waco Dr.







Recommendation

— Resolution of Support for each project

Increases the number of affordable housing rental units in
Waco

Provides additional available units for seniors and families

Each development meets the criteria set forth in the policy
outlined

Development of two vacant parcels of land and the
redevelopment of a third
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Next Steps

Adopt a Resolution of Support

Await notice of Final Award from TDHCA

Project(s) would go through City’s development process
Enter into a development agreement for fee waiver
Construction begins in 2021
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Questions?

Low Income Housing Tax Credit Discussion
Housing & Community Development
Galen Price
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