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$3,000,000 Tax Exempt Loan to be issued 
by Oglesby Cultural Facilities Corporation 

for the benefit of the YMCA



WHY ARE 
WE HERE?

Two re q uire d  conse nts 
und e r state  and  fe d e ral 
law
No conse nt, no  tax-
exe mp t loan

McLe nnan County 
ap p rove d  on Ap ril 19, 2022



THE PROJECT

$3,000,000 b ank loan/Extraco

$1,200,000 YMCA fund s

Comp re he nsive  re hab









NO NEGATIVE 
IMPACT TO THE 
CITY

None

Loan is e ntire ly p ayab le  b y the  YMCA

Ze ro  city liab ility

Conse nt is just fo r the  ne w loan

• Build ing  p e rmits, e tc., still ap p ly 

Nothing  e lse



POSITIVE IMPACT 
TO THE CITY

Waco Y merg ed  into  Williamson County Y.  New 
financial streng th.

Mod e rnize  the  current facility and  ad d re ss 
sig nificant d e fe rred  maintenance

Allows the  Y to  exp and  and  enhance  the  q uality 
of p rog ramming  and  memb ership  for the  
Greate r  Waco community 



POSITIVE IMPACT 
TO THE CITY

Allows the  Y to  und e rwrite  the  cost o f re -
e stab lishing  se rvice s in the  East Waco community.  
Current and  future  outreach p rog rams includ e :  
Senior ae rob ics at Tolive r Bap tist Church, “End  of 
School Bash” in p artne rship  with Rap op ort 
Acad emy, and  Safe ty Around  Wate r instruction in 
coop e ration with La Veg a ISD and  the  Coop e r 
Found ation.



Next Step: 

June 7, 2022:  Resolution for consideration 
of host approval of the bond 
issuance
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